Mitchell Wells — Chief Operating Officer
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Company Overview

* Perth, Western Australia based company established in 1996.

o Listed on Australian Securities Exchange (ASX) in 1997 —
ASX Code: AMU.

 Primary assets are located onshore in the US states of Texas,
Southern Oklahoma, Louisiana and Kansas.

 Core business and growth established by:
— Acquiring, upgrading and expanding onshore US oil & gas
reserves.
— Increasing production through exploration opportunities.
» Current market capitalisation approximately $100 million.

e ~181.4 million shares on issue.
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Company Structure — Who is Amadeus Energy?

Amadeus Energy Limited (AMU)

100% Subsidiary, USA

Albany Drilling Services, LLC
ok Sty L TNT Engi naarlnn Inc. - TMT Engineering Inc.
- Trio Consulting & Mgmt LLC
- Union Gas Corporation
- Spartan Operating Company, Inc.
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AMU has Solid Experience Operating in the USA

PROFITABILITY:

STABILITY:

ASSOCIATION:

LOCAL EXPERTISE:

EXPERIENCE:

VESTED INTEREST:

There are 39* Australian listed oil & gas companies in the USA -
AMU is 1 of only a small group that is profitable.

AMU’s US partners have remained the same since the
Company’s inception in both production & exploration.

Founders of the Company have enjoyed a relationship of over
20 years with these partners in the US oil and gas industry.

These key players are AMU'’s local partners in the US, assisting
the Company to secure the best exploration & production
opportunities.

AMU'’s US partners are very experienced technically; a solid mix
of successful petroleum engineers and geologists with over 200
years of combined experience.

All of AMU’s US operators and exploration partners are direct
Investors in AMU’s projects.

* Source: StockAnalysis — May 215! Issue 7, Vol 5 2008.
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Benefits of Operating in the USA

* Product is produced, sold and paid for in full every month
resulting in strong, reliable cash flow.

 Attractive terms of business:
- Multiple purchasers
- Very supportive bankers (increase in available credit)

- Minimal risks

« Established infrastructure — production flows directly to an oil
storage tank or gas pipeline, then within 30 days is sold directly
to a refiner.
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Oil Production

Historical oil production (net) to Amadeus
BO
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5 Year Performance Comparison
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Dec '07
vaYr

- 2003 2004 2005 2006 2007

Revenue $M

Share price
(as at 30 June)

Market cap* $M

(as at 30 June)

Oil produced - BBLs

(AMU share net of royalties)

Gas produced - MCF

(AMU share net of royalties)

EBITDA $M

0.09

7.5

195,000

58,000

5.4

0.52

62

256,000

150,225

6.2

0.84

129

282,600

299,000

19.7

1.07

198

482,282

1,087,341

33.5

0.83

150

591,328

1,407,812

23.9

0.62

110

260,550

01252

18.1
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2008 — “Building Momentum”

* In 2008, the strategy for growth is being implemented
through:

— Addressing the disconnect between the Company’s share price and
the actual asset value of the Company.

— Unlocking shareholder value through strategic review of our US
operations.

— Drilling deeper wells & expanding our asset portfolio.
— Strengthening our management and widening our skills base.
— Attracting a more internationally diversified shareholder base.

— Acquiring, upgrading and expanding onshore US oil & gas
reserves.

— Increasing production by realising exploration opportunities.
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Question

Why Is there a growing gap between
Amadeus’ share price In relation to the
record high and rising oll price?
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5 Yr Performance Comparison
AMU Share Price and EBITDA to the WTI OIl Price
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Some possible reasons

e Present negative market sentiment toward
small/mid cap stocks.

 No dividends paid to date.
« The Company’s debt level.

* Impact of Australian Renewable Fuels Ltd (ARW).
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The facts

e Current weaknesses in the share market offers
opportunity for investment in solid profitable
stocks currently trading at a discount to their true
value.

— Amadeus has solid cash flow from US production
and established track record of over ten years;

— Along with proven reserves; and

— Additional exploration upside opportunities
funded from operational cash flows.

17




The facts

 Dividend policy.
— The Board has not paid any dividends to
shareholders to date.

— Profits are being reinvested into growing the
Company, through exploration and development

of its US assets.
— This policy Is reviewed regularly.
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The Company’s debt level.

— Amadeus has a conservative debt level compared
against the value of its reserves.

$US million
350
300
250
200
150
100
50

2005 2006 2007 Dec 2007

W Asset valuation (USD million) @ Debt level (USD million)

— Gearing ratio debt to Enterprise Value on bank
valuation of 25% as at 31 March 2008.
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The facts

* Impact of Australian Renewable Fuels Ltd (ARW).

— As clearly stated in the December 2007 Half Yearly
Report, equity accounting of ARW’s losses has
ceased.

— The performance of ARW has no negative impact
on Amadeus’ current or future financial performance.
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An opportunity

« Amadeus is currently trading at a discount.

e Current production is ~2,000 BOEPD maintained
through workovers and exploration.

e AMU business fundamentals are sound and
profitable.

« Amadeus finds and produces a finite commodity
which Is increasing in demand.

 Record high oil and gas prices.
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For further information contact

Mitchell Wells
Chief Operating Officer

Amadeus Energy Limited
Level 11, 225 St Georges Terrace
Perth WA 6000 Australia

Tel (08) 9226 0222 Fax (08) 9226 0333
InNfo@amadeus.net.au

www.amadeusenergy.com
ASX Code: AMU
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Disclaimer

This presentation may contain some references to forecasts, estimates,
assumptions and other forward looking statements. Although the company
believes that its expectations, estimates and forecast outcomes are based
on reasonable assumptions, it can give no assurance that they will be
achieved. They may be affected by a variety of variables and changes in
underlying assumptions that are subject to risk factors associated with the
nature of the business, which could cause actual results to differ materially
from those expressed herein.
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Glossary

e BBLs

« BOEPD
e BOE

e E&P

e HY

« MCF

e 0&G

e WTI
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barrels (oil measure)

barrels of oil equivalent per day
barrels of oil equivalent
Exploration & Production

half year

thousand cubic feet (gas measure)
Oil & Gas

West Texas Intermediate
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